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/| CONFIDENTIALITY & INTELLECTUATL PROPERTY

Ea;h Pa'rty shall keep co_n.ﬁdemial, and not disclose and shall cause its agents and employees
?ot‘ to _dllsclose, tc? any third person or make any unauthorized use of any technical ec:noiﬁc
ml.mmla 2 market.mg or other information received, discern or generated either iI; writin :
orally in connection with this Agreement or the performance hereof. g

Notwithstanding the foregoing, it is agreed'that the Parties may disclose information: () if and
to the extent required by law or government regulations; and (b) to their legal or oth;:r advisers
solely f(‘)r the purpose of obtaining advice in connection with this Agreement and subject to
ElpprOpIiE‘ltE‘: confidentiality obligations. The obligations iml.:uosed by this Article shall survive
%he term.mation of this Agreement for three (3) years after such termination, unless: such
mformano_n becomes part of the public domain without any act or omission by it.’

VITAL CARE.i, by virtue of being a research organization and specializing in pharmaceutical
devel_Opf:.n_Lent in particular, has developed many products and the ownership of the existing
products in terms of 1P will continue to rest with VITAL CARE.

Parul institute of ayurved and research, by virtue of being a research institute, has deyeloped
m.any products and the ownership of the existing products in terms of IP will continue to rest
with Parul institute of ayurved and research, unless additional or new patentable facts are

discovered during the course of conducting specific projects in collaboration with VITAL
CARE. .

However, Sponsor company / institute has all rights for selection and execution of IPR.related
to collaborative work.

All research information arising as an outcome of collaborative research will have joint
publications. However, sponsor will hold rights to decide the type of publication and selection
of journal(s):

| DURATION AND TERMINATION

The period of the duration of this Agreement is three (3) years. This agreement shall be
considered to enter into another term of 3 years unless the party sends written notice to the
other within 30 days before the end of the agreement.

Either Party bereto may terminate this Agreement forthwith by written notice to the other
Party, upon the occurrence of any of the following: ;

» if such other Party fails to perform any of its materials obligations under this Agreement
and such failure 1s not solved within 30days after notice thereof;

e if-any petition in bankruptey or for other relief under any law of any jurisdiction, relating
to bankruptcy, insolvency, reorganization or relief of debtors should be filed by or against
such other party, or if such Party commits an act of bankruptey or should be adjudicated
insolvent, or should a receiver, trustee or similar person be appointed with respect to all or
4 substantial portion of the assets of such other Party; !

e if Sllcl.l other Party should be merged into or consolidated with any third 'party, or the
ownership. nianagement or control of such other Party should be in mutual _conlest in
writing before 30 days prior to incorporation of any third party / management.

. ‘ . Page 2 of 10
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'1v WITNESS WHEREOF, the Parties hereto |

e T - 1ave caused this Agreement to be executed as of
th : :
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: For

S {J’flfn__.{ ‘Nt\G\}\QJ

For

Parul Institute of Ayurved & Research VITAL CARE PVT. LTD. .

Authorized Signatory o/ Authorized Signatory

(v .

: A
DR. B.G. KULKARNI 0'\ MR.SANKALP AGRAWAL /0

' v

Name of Institution Name of Industry

PARUL INSTITUTE OF AYURVED AND| VITAL CARE PVT. LTD.
RESEARCH

- | Ishwarapura 361362, GIDC- POR, RAMANGAMDI

P.0: Limda, Waghodia, vadodara, Gujarat VADODARA-391 243

_ [ Contagt Details:9480302935 Contact Details: 99095 13220

E-mails: piaresearch(@paruluniversity.ac.in

E-mails: sankalpagr9(@gmail.com

- Web: www. paruluniversity.ac.in/piar

Web: www.vitalcare.co.ln

Witness 1; D42 O

: 2 oot-2 2

| DR, PRASANNA MATHAD

Witness 3:

N
Hoee
DR. VAISHALI DESHPANDEr
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